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THANK YOU TO
OUR CORPORATE MEMBERS
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Philip Amarante | Cauldwell Wingate Company, LLC
Adam Arsenault | J. Calnan & Associates, Inc.
Wayne Baird | First American Title Insurance Company
Jerry Belfiore | Talisen Construction Corporation
Mark Benhar | Benhar Office Interiors
Nate Bliss | Taconic Investment Partners
Joe Bolano | Colliers Project Leaders
William Brody | CNY Group
Carrie Brown | Suffolk
Juliet Chen | Gemdale USA
Delphine Daniels | Levien & Company
Josh Dionne | JMD Realty Advisors
Michael Duckfield | Colliers Project Leaders
Robert Frustaci | Premier Compaction Systems
John Gillham | E4H Environments for Health
Doug Gonzalez | LERA Consulting Structural Engineers
Craig Griffin | The Richmond Group

THANK YOU TO
OUR INDIVIDUAL ME

Bill Harvey | Newmark Knight Frank
Adrienne Hepler | Levien & Company
April Intrabartola | Eastman, Cooke & Associates, LLC
Steven Jureller | Curtis Partition Corporation
Wendy Koshner | Shawmut Design and Construction
Charlene Kuo | Stelliger Real Estate Partners
Hillman Lam | New York University
Chun Leung | Taconic Investment Partners
Michael Liberta | Trystate Mechanical
David Margolius | Shawmut Design and Construction
Mindy McElearney | L&K Partners, Inc.
Dave Mello | The Richmond Group
Peter Morandi | Eastman, Cooke & Associates, LLC
Katie Nilsen | E-J Electric Installation Co.
Dana Panzarino | VVA Consultants
Amy Parker | SITU
Sharvil Patel | Shawmut Design and Construction

MBERS

William Paxson | Davis Brody Bond, LLP
John Perez | Gilbane
James Powers | Bohler
Joseph Rigazio | Talisen Construction Corporation
James Rizzo | Tate Access Floors, Inc.
Stephanie Rudman | Talisen Construction Corporation
Jerry Salama | Janus Property Company
Tim Sanders | Ventas, Inc.
Peter Santella | E-J Electric Installation Co.
Thomas Seery | TAS Engineering, PC
Karthi Shanmugam | Bohler
Patrick Sullivan | Kramer Levin Naftalis & Frankel LLP
Antoine Sultana | Trystate Mechanical
Jared Toothman | Vornado Realty Trust
Elise Wagner | Kramer Levin Naftalis & Frankel LLP
Eric Wald | J.P. Morgan
Matthew Weir | Taconic Investment Partners
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WELCOME TO
OUR NEW MEMBERS
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STEERING COMMITTEE

Mitchel W. Simpler

Managing Partner
Jaros, Baum & Bolles

Nancy J Kelley
President and CEO
Nancy J Kelley & Associates

AT INIELIRLE

John Sabey

President

James C. McKenna

Co-Founder
Hunter Roberts
Construction Group

Sabey Datacenter Properties

Jonathan L. Mechanic
Chairman
Fried Frank
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THANK YOU TO ALL WHO SERVED ON
OUR LEADERSHIP COMMITTEES

PLANNING & MEMBERSHIP DEVELOPMENT HEALTHCARE NYC LIFE SCIENCE REAL ESTATE SUBCLUSERS
CO-CHAIRS: CHAIR: CHAIR:
William Brody | CNY Group Joe Bolano | Colliers PM Northeast Sarah Epifano | Skanska
Laura Gallo | Group PMX SECRETARY: CO-CHAIR:
Rose Novack | Gensler Tim Sanders | Ventas
ACADEMIC MEDICAL INSTITUTIONS
CHAIR: LIFE SCIENCES REGULATORY
Susan Golden | Venable CHAIR: CO-CHAIRS:
SECRETARY: Chris Horch | JB&B Lachary Bernstein | Fried Frank
Charles Murphy | JB&B SECRETARY: Anthony Montalto | JB&B

Joseph DelPozzo | WSP
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BIG YEAR FOR LIFE SCIENCES IN 2020!

Record Year for VCs Raising Fresh Fundingto e Deerfield Management $840 million

Bankroll Biotechs Post-Pandemic e Qiming Ventures $1.1 billion

e Ginko Bioworks ($350 million) Ferment e venBIO $394 million

Fund - Bioengineering Technology

o e Antimicrobial Action Fund $1billion from
e Arch Venture Partners $1.46 billion

24 major drugmakers
e Flagship Pioneering $1.1 billion

ARCH "&

NYC
BUILDS BIO+



BIG YEAR FOR LIFE SCIENCES IN 2020!

COVID-19 Therapeutics/ Vaccines Leaders: Pfizer and Regeneron, amongst others

Pflizer Breakthrough Growth Initiative $500 million + access to resources in research,
clinical development and manufacturing to focus on oncology, rare diseases, internal
medicine, inflammation, immunology, vaccines
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BIG YEAR FOR LIFE SCIENCES IN 2020!

Record Year for IPOS

e U.S. listed biotechs raised more than $11 billion in IPOs
Several NYC Companies Completed Successful IPOs

e Schrodinger e Nuvation Bio

e Black Diamond Therapeutics e Al Renalytics

\UTONOMOUS
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BIG YEAR FOR LIFE SCIENCES IN 2020!

A Record Number of NYC Companies Raised Substantial Rounds of Private Equity

e C16 Biosciences ($20m) e Redpin Therapeutics ($15.5m) ¢ Immunai ($20m)
e Kallyope ($112m) e Compass Pathways ($80m) e Elevation Oncology ($65m)
KALLYOPE “# immunai
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About Newmark

Frankfurt
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° . A EUROPE London/UK Vienna @ Bycharest
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U.S. gne RY T 3,475 people seville ® Florence Beijing® R Seoul +
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Bangalore @e  Bangkok® @ Yanla 154 offices INTERNATIONALLY
San José ® AP Chennai, .o Phnom Penh ®Cebu City 15 countries
Lagos ¢
Port Harcourt @®Penang @ Sabah
® Bogota Warri —r anoala's .Nmb' Kuala L:l::: p:: Johot Bahru
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* Includes all commercial and multifamily investment sales, mortgage brokerage and debt origination volumes
** Excludes the U.S.

LINES OF BUSINESS |

Global Economic
@ Corporate Incentives
Services Advisory

Owner
Rep

SUPPLEMENTAL
SERVICES

Valuation &
Advisory

n‘g Newmark
== Knight Frank

Hobart
Davenport
Launceston

Christchurch

NEWMARK'S COMPREHENSIVE PLATFORM

Program &
Project
Management

Capital
Markets

Consulting & o
Property Facilities
Management gtcrglgézce Management
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What Lab Tenants Want |

LOCATION PHYSICAL

* Cost: Important to start-up companies * Floor Loading: 100 pounds per SF minimum

operating with scarce resources

* Ceiling height: 9' 6" minimum; up to 14’ to
« Vibrant Urban Neighborhood: Young, 15" preferred — generally, the higher the better
well-educated work force; location is key to employee

) « Column spacing: 11' on center minimum - generally, the longer
appeal and retention pacing 9 ¥ g

the span the better
* Access .t° Mass. Transit: Subways are most reliable; buses « Lab/Office Ratio: 40:60 Lab to Office minimum, sometimes as
and ferries considered, too high as 50:50

* Proximity to Institutional Resources: Hospitals and universities

* Loading Dock: F t use for loadi d unloadi
are anchors; many company founders have relationship with 0aling Flocic Frequent use forfoading and unioading

academic/medical institutions + Employee Spacing: 350 to 550 SF per FTE

« Cluster Concept: Co-location with like-minded companies * Outside Air: As many as 6-10 exchanges per hour

» Workforce Housing: Lab employees work long hours; younger * Support Spaces: Penthouse and basement uses; may
staff prioritizes work/life balance include vivarium (animal research facility) under separate

: . operator agreement
* Land Use: Manufacturing zones preferred; some commercial P J

zones can also work * Redundant Power
 24/7/365 Operation and Access

ewmark
night Frank
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Existing and Future Inventory |-

525 WEST 57TH STREET INGEANE
Jome  Jun |

Developer: Himmel + Meringoff / Meringoff Properties Availabi I'ty Del'very Del'very Developer: Janus Property Company
- M— o
uilding: i >
Availability: 208,000 RSF I Bullding: S0 RSE
Typical Floor Size: 47,000 RSF Availability: 340,000 RSF
+ $97 NNN Typical Floor Size: 31,000 RSF
Economics: . $1.7'5 in Tl . $92 NNN
:_Minimal free rent Economics: + $175inTI
HUDSON RESEARCH CENTER Sl s e
619 West 54th Street, Manhattan Hihamie b INNOLABS
Developer: Taconic Investment Partners / Silverstein ‘ 45-18 Court Square West, Long Island Ci
. Properties Developer: King Street Properties / GFP Real Estate
gﬁ.':ﬁﬁ:y 224157000 RSF : Devery EMp 0
valabily: 96,000 RSF ulling__ 267 000 RSF
> - ’ vailability: 267,000 RSF
Typical Floor Size: 32,500 RSF 430-450 East 29th Street, Manhattan Tvoi —
‘Alexandria Real ypical Floor Size: 46,000 RSF
_ * $95NNN Developer: Estate Equiti « $85NNN
Economics: « $225inTI fulties o it
- 4 months free on 10-year deal Delivery: 2010and 2013 EeanonlS=: =dasiat
o) —  20-year real estate tax abatement
CURE Building: 750,000 RSF :
Availability: 0RSF ALEXANDRIA SCIENCE CENTER LIC
345 Park Avenue South, Manhattan 30-02 48th Avenue, Long Island City
Developer: Deerﬁe|dl Management/ MLP Ventures Typical Floor Size: | 23,000 RSF Developer: Alexandria Real Estate Equities
Delivery: Early 20°21 Economics: N/A Delivery: 4Q20
Building: 300,000 RSF : Building: 180,000 RSF
Availability: 188,650 RSF Availability: 180,000 RSF
Typical Floor Size: | 26,000 RSF Typical Floor Size: 60,000 RSF
« $145NNN ; « $75NNN
« $175inTI Economics: . $125-150in Tl
Economics: * 12 months free predicated on (o
10-year deal
« 20-year real estate tax abatement o O
95 GREENE STREET
Jersey Cit
Developer: Thor Equities
Delivery: 2Q ‘21
Building: 350,885 RSF
Availability: 342,343 RSF
Typical Floor Size: 45,728 RSF
n ‘ == Newmark Economics: g?g;‘ :g'l
== Knight Frank
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Innolabs

Developer:

Typical Floor Size:

Economics:

Developer
Life Science
Experience:

Neighborhood:

Public Transportation:

Proximity to
Academic/Medical
Institutions:

Other notes:

| 45-18 Court Square West, Long Island City

King Street Properties / GFP Real Estate

Early 2Q 21
267,000 RSF
267,000 RSF
46,000 RSF

+ $85 NNN
« $125-150in Tl
« 20-year real estate tax abatement

KSP largest private lab owner in Cambridge/Boston market with more than
2.5 million square feet; this is the company's first project in NYC

Great location; across the street from Amazon HQ2 location, since abandoned
after political fight. Abundant neighborhood amenities and housing options

Entrance to Court Square station -- G, E, M and 7 lines - fifty yards from the
front door. Additionally, the N, R, and W trains are located within a five minute
walk of the building

Excellent; Rockefeller University, Weill Cornell Medicine and Memorial Sloan
Kettering right across the East River

Though KSP has a number of large pharma tenants in its portfolio, the
company focuses on young start-ups, with a stated desire to grow with its
tenants.



Alexandria Science Center LIC | 30-02 48th Avenue, Long Island City |

Developer:

Delivery:
Building:
Availability:

Typical Floor Size:

Economics:

Developer
Life Science
Experience:

Neighborhood:

Public Transportation:

Proximity to
Academic/Medical
Institutions:

Other notes:

Alexandria Real Estate Equities
4Q 20

180,000 RSF

180,000 RSF

60,000 RSF

« $75 NNN
« $125-150 in Tl

ARE is one of the country's largest owners of lab space; in addition to this
project, the company owns 750,000 in Manhattan and continues to evaluate
other locations throughout the city.

Location is challenging; ARE has another site across the street which is slated
for future development to create a campus environment. LaGuardia
Community College is also nearby.

10 to 12 minute walk to three stations -- Hunterspoint Avenue, Court Square
and 33rd Street/Rawson Avenue -- on the 7 line. In addtition, the G, E and M
lines are at Court Square

None of the city's major academic and medical institutions are located within
a half hour of the building.

ARE has a venture capital arm which invests in many of its tenants.



Cure | 345 Park Avenue South, Manhattan

Deerfield Management / MLP Ventures

Delivery: Early 2Q 21

Building: 300,000 RSF
§ Availability: 188,650 RSF
' B Typical Floor Size: 26,000 RSF

« $T45NNN

* $175in TI

* 12 months free predicated on 10-year deal
« 20-year real estate tax abatement

Y
4

Economics:

Deerfield is an investment management firm committed to advancing
healthcare through investment, information and philanthropy. MLP Ventures is
a Philadelphia-based real estate development firm with some experience in
life science. This project is the two companies' first collaboration.

Developer
Life Science
Experience:

Great Midtown South location; close to many restaurants, hotels, bars and

Neighborhood: shopping.

One block to the 6 train; additionally the R and W lines (with access to
downtown and the west side) are an eight-minute walk from the building.

Public Transportation:

Proximity to
Academic/Medical
Institutions:

Ten minute walk to NYU/Langone Medical Center as well as Alexandria
Science Center.

Building perhaps not as well-suited for lab use as other competitive

properties; zoning makes vivarium use questionable.
Other notes: " _ o _ .
Proximity to Deerfield has value though difficult to quantify. Deerfield thought

to be negotiating with a major academic/medical institution.

n‘g Newmark
== Knight Frank






