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THANK YOU TO OUR PROGRAM PARTNERS
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ABOUT

Launched in 2018, Builds Bio+ aims to connect all segments of the life science ecosystem in major
regional clusters, through events, research, industry reports and educational programs.

A 501(cX3) nonprofit membership-driven organization, Builds Bio+ is dedicated to bringing the life
sciences innovation community together, serving as the go-to place to find information about and
assistance with growing, building and locating life science companies in the major life science
clusters it serves.

Initially, Builds Bio+ focused on the growth and development of the life science cluster in New
York City, but its work now encompasses the Greater NY Metro area(which includes New York City
and surrounding counties of New York, Connecticut, New Jersey, and Pennsylvania.) In 2022,
Builds Bio+ held the first annual Symposium in Philadelphia.



MAILING LISTS

NY Metro
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Greater Philly Area

3,481
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MEMBERSHIP OVERVIEW

Year

2019
2020
2021
2022
20235
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Corporate Membership

27
26
33
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49

Individual
Membership

49
b1
24
59
63
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NEW MEMBERS 2024
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SPOTLIGHTS

VICE PRESIDENT, DEVELOPMENT & STRATEGY
E-J ELECTRIC INSTALLATION CO.

SPOTLIGHT
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Member Spotlight

MATT MENDICINO
Ennead Architects

Leadership Committee
Member Spotlight

GREG FORTINO
METROPOLIS GROUP
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MEMBERSHIP PORTAL FEATURES

Member Online Chapter
Profiles Registration Groups
Member Credit Card Feeds |
Directory Payments Forums
Member Group Community
Spotlights Registration News
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A My Profile Directory Q@ Messages

BUILDS
BIO*

Builds Bio+

Builds Bio+

2, Groups

[za) Photos

¥ Message

@ Contact Info
& Builds Bio+
¥ info@buildsbio.org

9 380 Lexington Ave. Suite 1505
New York, New York 10168
United States
View on map
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% Quick Links v

Activity About Photos Sub-Accounts More ~

Professional Information

Organization Name: Builds Bio+

Address: 380 Lexington Ave. Suite 1505, New York, New York
10168 United States
View on Map

Additional: 212 4507300 (Phone)

Visit Website »

Number of Employees 2

More Information

Launched in 2018, Builds Bio+ aims to connect all segments of the life science ecosystem in major regional clusters, through events,
research, industry reports and educational programs.BRBRInitially, Builds Bio+ focused on the growth and development of the life
science cluster in New York City, but its work now encompasses the Greater NY Metro area (which includes New York City and
surrounding counties of New York, Connecticut, New Jersey, and Pennsylvania.) In 2022, Builds Bio+ held the first annual Symposium
in Philadelphia.
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Member Name/Organization
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EVENTS OVERVIEW

Year Number of Events Number of Registrants YouTube Viewers
2018 1 40T

2019 § 753 155
2020 12 1553 1021

2021 13 1096 114

2022 15 2323* 1528
20235 15 1856 1421
Total 62 7982 4219

*Hybrid Events allowed for larger audiences post pandemic.
© 2024 Builds Bio+ 19
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NEW CHAPTER

LONDON/UK
BUILDS BIO+

NY METRO PHILLY
BUILDS BIO+ . BUILDS BIO+
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UPCOMING EVENTS

01

o February 21, 2024: Philadelphia Life Science Real Estate Outlook

o February 28, 2024: New York Metro Life Science Real Estate Outlook

o March 13, 2024: London Life Sciences Research Report & Findings (Savills-
Partnered Event)

o March XX, 2024: Cross-Market Virtual Program

o March XX, 2024: Builds Bio+ Leadership Dinner

© 2024 Builds Bio+
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UPCOMING EVENTS

02

o April 22 - April 24, 2024: London Life Sciences Study Tour (By Invite)

o May 6t -9th: SynBioBeta: The Global Synthetic Biology Conference, San Francisco CA

o May 13th - 17th: BioNJ BioPartnering Conference

o May 29th - 30t: Yale Innovation Summit, New Haven CT

o May 29t: Jersey City Summit, Jersey City NJ

o dJune 3r-6: BIO International Convention, San Diego

o dJune 13t - 14th; Biodesign Challenge Summit, MOMA NY

o May/June: Philadelphia Program: Financing Life Sciences - Strategies for Increasing Capital & Deal
Flow

o May/ June: New York Metro Event (Neighborhood Showcase)

o June XX: Cross-Market Virtual Program

© 2024 Builds Bio+ 23




UPCOMING EVENTS

03

o July/August: Philadelphia Program: Showcasing Local Institutions & Building the Next Big Innovation Hub
o July/August: New York Metro Event (neighborhood showcase)

o July/August, 2024: Cross-Market Virtual Program

o September XX, 2024: Philadelphia Symposium

04

o October 7t - 9th: Canada SynBio, Toronto, Canada

o November 19t - 13t": Biofabricate Summit: Paris France
o November XX: New York Metro Life Sciences Symposium
o November: Philadelphia Member Appreciation Event

o December XX: NY Metro Member Appreciation Event

o December XX: Cross-Market Virtual Year End Review

o December XX: Commercial Observer Life Sciences Forum, New York, NY

© 2024 Builds Bio+
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WELCOME REMARKS

@CYTO\PHL

LEARN. MEET. CONNECT.

JOHN NEW

CYTOIPHL, CEO & Co-Founder and Author,
98 Octane




KEYNOTE SPEAKER

JOEL NAROFF

Naroff Economics LLC, President and
Founder

© 2024 Builds Bio+
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KEYNOTE SPEAKER

CBRE

© 2024 Builds Bio+

MATTHEW GARDNER

CBRE, Head of Life Sciences, Americas
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Life
Sciences
Landscape

Matt Gardner
Head of Advisory
Life Sciences

FEBRUARY 21, 2024

CBRE




LIFE SCIENCES LANDSCAPE

Trends and 1. State of the Lab Market
2024 Outlook 2. Regional Outlook
in Life 3.

_ Industry Trends and Market Drivers
Sciences

Confidential & Proprietary | © 2024 CBRE, Inc.
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LIFE SCIENCES LANDSCAPE

Lab/R&D Space
Net Absorption

Sluggish capital markets, highinterest rates, slowing
economicgrowthand record-highsupply of new
lab/R&D space will be challenging for life sciences
marketsin2024.

Asdemandforspacereturnsto pre-pandemic
averages, constructiondeliveries should peakin
2024, whichwillincrease the overall vacancy rate and
lowerthe average rent. The construction pipeline
shoulddrop dramaticallyin 2025, allowing property
markets tostabilize amid more leasing activity.

Net absorptionoflab/R&D space turned negative in
2023, particularlyinthe top three life sciences
markets of Boston-Cambridge, the San Francisco Bay
Areaand San Diego. These marketshadamuch
fasterinflow of venture capital fundingbetween 2019
and2021(+170%) thanthe 10 other primary markets
(+82%), possibly leading to more risk-taking,
misallocation of capital and overzealous expansion
plans. Significantly higher amounts of new
constructionalso occurredinthese markets.
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LIFE SCIENCES LANDSCAPE

Lab/R&D
Construction (MSF)
by Primary Market
(Q3, 2023)

More than40% (13.4 million sq. ft.) of
lab/R&D space scheduled fordelivery over
the nexttwoyearsisinthe top market of
Boston-Cambridge (Figure 22), followed by
7 million sq. ft.in the San Francisco Bay
Areaand 3.7 millionsq.ft.in San Diego fora
combined share of 76%.

Confidential & Proprietary | © 2024 CBRE, Inc. Source: CBRE Research, Q4 2023.
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LIFE SCIENCES LANDSCAPE

Vacancy Rates in
Top Three Lab/R&D
Markets

Thelargeamountof new space currently
under construction has caused vacancy
ratestoincreasesharplyinthetopthree
life sciences markets (Figure 23). The
overallvacancyrateforthesetop three
marketsincreasedto 10.1%in Q32023 from
3.3%in Q12022 and should head higherin
2024
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LIFE SCIENCES LANDSCAPE

Vacancy Rates in
Select Other
Primary

Lab/R&D Markets

More moderate increasesinvacancy have
occurredin certainother primary markets.

Acomposite vacancy rate for Washington,
D.C.-Baltimore, Raleigh-Durham,
Philadelphiaand New Jerseyincreased to
10.6%in Q32023 fromalow of 7.2%in Q4
2022 (Figure 24).

Although primary markets have a smaller
pipeline of new supply, theirvacancy rates
likely willincrease in 2024 due to high
interestrates,an economicslowdown and
sluggish capital markets.
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Outlook



Reminder!
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Market Overviews

Philadelphia

FY 2024 NIH Funding: $57.9M

University Of Pennsylvania $38.5M
Thomas Jefferson University $5.3M

Wistar Institute $4.5M
Children's Hospital Of Phil. ~ $3.9M
Other $3.1M
I Drexel University $2.5M

Source: National Institutes of Health

VC Funding

S Billions
1.2

m 4-Quarter Rolling Sum

Source: CB Insights
Confidential & Proprietary | © 2024 CBRE, Inc.

Inventory Lab/R&D

Inventory Avg. Asking Vacancy Q4 2023
(SF) Rents (NNN) Rate Absorption

Exton/

0,
Weat Ehoster 649,091 $34.06  247% 63,500
Center City 509,000 $50.76  27.6% 8,500
University City 2,401,719 $61.99  142% 27,330
Malvern 1,110,103  $3422  53% (1,488
King of Prussia/ ) o3¢ 04y $41.18  82%  (10,324)
Valley Forge
Navy Yard 952,238 $5047  13.7% -
Horsham/ 1,022,665 $39.92  22.7% 5,000
Spring House
New Castle 322,743 $36.00  0.0% -
County
Greater o
e 771,828 $36.00  30.2%
Lower Bucks 510,132 $2500 2.9% -
County

METRO (TOTAL)

11,084,563 $50.34 13.9%

Q3 Lab/R&D Deliveries

Size BTSor % Pre-
Development Submarket  (SF) Developer  Spec leased
240 SierraDr  EXOV/West 415 500 TheHankin o 100
Chester Group
. University Brandywine o
Cira Centre City 27,330 Realty Trust Spec  100%
Top Lab/R&D Sale Transactions
Buyer Size (SF) Submarket Price  S/SF
Protecs 35,155 Lower Bucks County ~ $7.1M  $201

Top Lab/R&D Lease Transactions

Tenant Size (SF) Submarket Type
Code Biotherapeutics 25,600 Horsham/Spring House New
Tela Bio 20,100 Malvern New
Tela Bio 15,900 Malvern Expansion
Demand Class A+
Q4 2023 Urban Suburban
#of TIMs 30 Inventory 2,790,000 1,470,000
SF of Demand 1.3M Asking Rate y g
(NNN) $60-65 $40-45
Future Supply Lab/R&D
Under #of Total Size Total Spec Delivering % Pre-
Construction Projects (SF)  Size (SF) in2024 (SF) leased
New 4 1285796 1,285,796 559,985 20.4%
Conversion 6 554,132 554,132 519,449 43.5%

1,839,928

1,839,928 1,079,434 27.49

Key Trends/Big News

— While leasing activity cooled during 2023 as cost of capital
remained high and overall VC funding shrank, an uptick at the end
of the year in tenant requirements point toward increased
demand in 2024.

— Given the region's approximately 1.8 million sq. ft. of R&D space
under construction, Philadelphia is positioned to see future
leasing activity given its depth in the cell and gene therapy arena.
In fact, current development in the pipeline is nearly 30% pre-
leased, pointing toward persistent demand in the market.

— Landlords continue to invest in constructing pre-built spec lab
suites, as the strategy proves successful in capturing demand
that typically requires immediate occupancy and flexible lease
terms.
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Market Overviews

Philadelphia
eI PowLTORLSORRRE  cosTorLwee  TPURSORCESCMEERUMMERSTES

Average Wage Labor Force (2022) 3,209,354 Costs of Living (2021) School Bachelors Masters Doctorate Total
Biochemists $19102 % of Laborers in Professional, Scientific & Tech Services  10.0% 'early Cost of Living 856,35 University of Pennsylvania 337 146 i 991
Median Household | Val 74,817 P
Biomedical Engineers $102.716 % of Laborers in Health care Services 177% & !an QUSENOTC Income Yalue S Temple University 452 67 123 975
Median Home Value $280,529

Biophysicists $n8,834 5-Year Projected Population Growth 17% Average Apartment Rent/IBR/MO 147 University of Delaware 383 108 105 708

Chemists 893'263 Source: CBRE Labor Analytics, CBRE Research. Source: CBRE Labor Analytics, CBRE EA Q4 2022 Drexel Universny m 2l ! 58
Source: CBRE Labor Analytics, CBRE Research Rowan University 394 8 - 48

Source: IPEDS, CBRE Research
Employed (2022) Degree Completions (2021) Total Degrees % of Top 25 Markets —
Total Life Sciences Occupations 19,520 Biological and Biomedical Sciences 3,951 59% g e X ;
Biochemists and biophysicists 2440 Total Bachelor, Masters, Doctorate degrees 67182
(all subjects) ' \.
Biological scientists, all other 1170 Degree Completions in the Biological and =N e
Medical scientists, except epidemiologists 4,410 Biomedical Sciences Total Degrees % of Total Degrees W““’ Nornws’ L
= J 2022 Life Sciences Talent

Bioengineers and Biomedical Engineers 220 Bachelor's Degree 2941 5% Upto10

Chemists 4130 Master's Degree 738 9% 10-25

Microbiologists 520 Dot 288 % W 2550

o - Source; CBRE Labor Analytics, CBRE Research B 50-100

Biological technicians 4250 B 100150

Epidemiologists 70 W 150+

Life scientists, all other -

Data Scientists & Math Science 2,310
Source: CBRE Labor Analytics, CBRE Research.

Source; CBRE Location Intelligence.
Confidential & Proprietary | © 2024 CBRE, Inc. 11



Market Overviews

New Jersey

FY 2024 NIH Funding: $11.3M Inventory Lab/R&D

Inventory Avg. Asking Vacancy Q4 2023
(SF) Rents (NNN) Rate Absorption

Rutgers 17,519,200 13.1% (103,925)

$36.00

New Jersey Inst. of Technology $862K
Prokaryotics, Inc. $611K
Hackensack Uni. Medical Center $393K TOp Lab/R&D Lease Transactions

Tenant Size (SF) Submarket Type
Nokia Bell Labs 360,000 New Brunswick Pre-Lease
Source: National Institutes of Health. Funding is only for cities in New Jersey of the | |
New ROCHE Molecular
York-Newark-Jersey City MSA Systems 82,000 Western Rt. 78 Renewal
VC Funding AECOM 12,100 Piscataway ~ Renewal
$ Millions wm4-Quarter Rolling Sum
ggg Future Supply Lab/R&D
500 : s
200 Under #of Total Size Total Spec Delivering % Pre-
300 Construction Projects (SF)  Size (SF) in 2024 (SF) leased
200
100 New 3 952,626 378626 98,000 70.5%
0 .
Conversion 3 582,057 - 378,000 72.2%
O\x O\x O\x O\x O\x o\x Q\x O\x 0\)‘ > ]
{@\'b (‘9\\» rP\@ m°\@ WQA m@% ,,9\'* W&o r»°”\ r@q% Worib TOTAL 6 1,534,683 378626 476,000 71.2%

Source: CB Insights. Funding is only for cities in New Jersey of the New York-
Newark-
Jersey City MSA

Confidential & Proprietary | © 2024 CBRE, Inc.

Demand Class A+
Q42023 Suburban
# of TIMs 9 Inventory 400,000
SFofDemand 710,000 Asking Rate $36
(NNN)
Big News

— The HELIX NJ is approaching the second phase of
build-to-suit lab and office space. This phase leased
to Nokia Bell Labs who will be relocating from
Murray
Hill. The Helix phase one building is still under
construction and will be occupied by the NJ
Innovation Hub, the Rutgers Robert Wood Johnson
Medical School, and a Rutgers translational research

facility. The project represents the largest
investment

in life sciences and medical education in New
Jersey's history.
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Market Overviews

New York/ New Jersey
WeES POWLTONALBORRRE oo TPURESURMESCOWSSE&WWERSTES

Average Wage  Labor Force (2022) 10,040,665  Costs of Living (2021) School Bachelors Masters Doctorate Total

Biochemists $128274 % of Laborers in Professional, Scientific & Tech Services  109% - fearly Costof Living SB9246 putgers Uriversity uzn 31 63 1535

Biomedical Engineers $107532 % of Laborers in Health care Services AL UL T e — 73 103 4 867
Median Home Value $517.738

Biophysicists $127978 5-Year Projected Population Growth 12% Average Apartment Rent/1BR/MO New York University 242 484 T4 800

Chemists $9B869  Source: CBRE Labor Analyics CERE Resesrch C NewYork $2.857 ‘Columbia University in the City of New York 18 L] 109 T

Source: CERE Labor Analytics, CERE Research Newark 81,732 CUNY City College 315 4 2 358

Source: CBRE Labor Analytics, CBRE EA 04 2022

Source: IPEDS, CBRE Research

Employed (2022) Degree Completions (2021) Total Degrees % of Top 25 Markets

Total Life Sciences Occupations 38,700 Biological and Biomedical Sciences 9,497 50%
Biochemists and biophysicists 3100 Total Bachelor, Masters, Doctorate degrees 191153

e " (all subjects) :
Biological scientists, all other 1810 Degree Completions in the Biological and
Medical scientists, except epidemiologists 9,240 Biomedical Sciences Total Degrees % of Total Degrees

- Bachelor's Degree 6816 7% 2022 Life Sciences Talent

Bioeng| and Engi 720 : 2 Upto10
Chemists 7820 Master's Degree 2,185 2% 10-25
Microbiologists 1560 Doctorate 516 5% W 25-50

il sy Source: CBRE Labor Analytics, CBRE Resgarch. @ 50-100
Biological technicians 3.270 B 100-150
Epidemiologists 210 B 150+
Life scientists, all other 570
Data Scientists & Math Science 10,400 -

Source: CBRE Labor Analytics, CBRE Research. g ) . .,’ 2

g &

Source: CBRE Location Intelligence.

Confidential & Proprietary | © 2024 CBRE, Inc. 13
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LIFE SCIENCES LANDSCAPE

Wall Street
Impacting

L?ter‘ Stage e Historic level of companies seeking options
Biotech

e All-time high in backlog of IPO ready companies

e Overall lack of capital available increasing
pressure in midst of excellent pace of FDA
product approvals

™ 'y




LACK OF IPOs CREATES BACKLOG OF LATER STAGE PRIVATES

BACKLOG OF IPO-ELIGIBLE BIOTECH COMPANIES

2021 3021 4021 1022 2022 3022 4022 1023 2023 3023



Record Number of Biopharma Companies Exploring Strategic Options

By our count, there are 47 biopharma companies that have indicated that they are exploring strategic alternatives or are going
through an sale process for assets via a bankruptcy or liquidation. This is an all-time record based on the statistics that we keep.

Last Cash  Enterprise Announcement Enterprise
Ticker Compan Note Announcement Date ($mm) Value ($mm) Date Last Cash Value
TMBR  Timber Pharma BK 11/17/2023 $2.5 $2.5 HSTO Histogen LQ 7/5/2023 $4.6 -$4.2
BCEL Atreca 11/16/2023 $21.4 -$11.5 RVLP.Q RVL Pharmaceuticals 7/5/2023 $19.2 $39.5
THRX  Theseus 11/14/2023 $205.1 -$71.0 SPEX Spexis 6/30/2023 $1.0 $9.9
KTRA  Kintara Therapeutics 10/31/2023 $0.2 $11.0 AUPH Aurinia Pharma AC 6/29/2023 $337.1 $991.2
LIAN LianBio 10/24/2023 $252.2 $232.9 BLPH Bellorophon tX 6/24/2023 $4.4 -$4.0
EVLO  Evelo Biosciences 10/17/2023 $17.3 $26.1 ONSC Oncosec BK 6/14/2023 $0.3 $0.0
ATHX  Athersys 10/16/2023 $1.0 $18.7 ONCR  Oncorus 6/1/2023 $45.0 $24.8
RAIN Rain Oncology AC 10/16/2023 $773 -$36.9 NOVN Novan BK 5/31/2023 $12.5 $24.2
IMPL Impel Pharmaceuticals BK 10/5/2023 $0.2 $122.0 GMDA  Gamida Cell 5/15/2023 $60.4 $65.5
GLTO Galecto 9/26/2023 $44.2 -$27.1 IMVL.Q IMV BK 5/1/2023 $21.2 $7.7
ARAV  Aravive 8/21/2023 $8.5 $3.4 INFI Infinity Pharma BK 3/28/2023 $0.4 $0.7
GRTX  Galera Therapeutics 8/14/2023 $284 $130.9 BLCM Bellicum Therapeutics 3/14/2023 $5.9 $27.3
TCRT  Alaunos Therapeutics 8/14/2023 $11.9 $5.4 FRTX Fresh Tracks Thx 3/7/2023 $12.0 -$71
SLRX Salarius Pharmaceuticals 8/8/2023 $7.6 -$4.4 EVFM Evofem Biosciences 2/23/2023 $7.7 $81.0
NBSE  Neubase 8/3/2023 $13.8 -$4.8 GTTX Genetether 2/8/2023 $2.0 $1.0
AVTX  Avalo Therapeutics 8/3/2023 $10.2 $9.1 AXLA Axcella Therapeutics 12/14/2022 $8.9 $8.5
VXL Vaxil Bio 8/2/2023 $0.7 $0.3 MEIP MEI Pharma AC 12/6/2022 $82.2 -$29.7
SQZB  SQZ Biotechnologies 7/25/2023 $10.2 $11.9 SNGX  Soligenix 11/10/2022 $17.0 $4.0
ELYM  Eliem Therapeutics 7/20/2023 $107.4 -$36.9 HGEN  Humanigen 10/31/2022 $3.1 -$3.0
RKDA  Arcadia Biosciences 7/20/2023 $15.7 -$11.2 XCUR Exicure 9/26/2022 $15.6 -$3.0
NMTR 9 Meters BK 7/19/2023 $0.0 $0.0 TENX Tenax Therapeutics 9/14/2022 $11.1 -$1.9
PIRS Pieris Pharma 7/18/2023 $44.8 -$10.2 GLMD Galmed 6/15/2022 $22.4 -$12.0
AVRO __ AvroBio 7/12/2023 $105.8 -$46.6 ABIO Arca Bio AC 4/18/2022 $43.9 -$12.0

Source: Stifel Research. Note: BK means in bankruptcy, AC means activist present and LQ means in liquidation. EDRE ik i 10/21/2021 $742 $975.9




LIFE SCIENCES LANDSCAPE

FDA Novel Drug
Approvals

2023isontracktobeoneofthetop
threeyearsfornovel drugapprovals by
the U.S. Food & Drug Administration
(FDA).Whilethe upticklikely reflects
some ofthe backlogthe FDAhasbeen
clearingsince the pandemic, italso
underscoresa high degree ofindustry
innovation.
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Confidential & Proprietary | © 2024 CBRE, Inc. Source: CBRE Research, Q4 2023.
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LIFE SCIENCES LANDSCAPE

Signs Point Up — Top tier R&D investment sustained
upward

— Continuing record of new fund
formation

— Early-stage investment surge

— Broker street-level view of modest
increase in requirements at
smaller
end of lab space, e.g. for Series A
stage companies

Confidential & Proprietary | © 2024 CBRE, Inc.



LIFE SCIENCES LANDSCAPE

Public Life Sciences
Company R&D
Expenditures

Despite adeclineinventure capital funding
and IPO activity,theamount of R&D
spending by publiccompanies continues to
rise (Figure 3).

Eveninthe peakyearof2021forventure
capitalfunding, publiclife sciences
company R&D expenditures of $151 billion
were roughly triple the amountof venture
capitaland IPOsinthe U.S.

Inmany respects, R&D spendingreflects
the much more favorable conditions for
large-cap life sciences companiesintoday’s
businessenvironmentthatwillunderpin
growth of the industry.

Confidential & Proprietary | © 2024 CBRE, Inc. Source: CBRE Research, Q4 2023.
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NIH Funding Growth for Major U.S. Markets

U.S. 10-year
growth (56%) .
Phoenix
Minneapolis-St. Paul
( ) Da”aS'Ft. Worth Ra'eigh_Durham
-
®
Atlanta
[ )
Washington, DC-Baltimore Houston i i
N y— g @ Indianapolis
Chicago ® St Louis
. ® New York-New Jersey
San Di SEITERE E .1]‘ o Denver-Boulder
an Diego @ Seattle (@ _Los Angeles-Orange County
Cincinnati © ® New Haven
- Nashville o Ci
Richmond Pittsburgh .Salt Lake City San Francisco Bay Area
Portland ®  phijadelphia
Boston-Cambridge
Miami-Fort Lauderdale Markets with slower NIH funding growth
Clevelanti . . over the past five years but faster growth
Tampa Sacramento over the past 10 years

Markets with slower NIH funding

growth over the past five and Austin

10 years :
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Notes: Major markets with more than $100 million in annual NIH Funding in 2022. Size of circle equates to size of 2022 NIH funding.
Confidential & Proprietary | © 2024 CBRE, Inc. Source: National Institutes of Health, CBRE Research, Q4 2023.
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New Capital Flows into Life Sciences Venture Funds Down

in 2023 But Still Historically Strong

Life Sciences Venture Capital Funds - Amount Raised SBillions, by Year, 2000 to 2023
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Confidential & Proprietary | © 2024 CBRE, Inc.
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The total volume of new
money flowing into life
sciences venture funds was
$21.5 billion in 2003. This
makes 2003 the fourth
largest year in venture

fundraising for our industry.

Not bad given how poor
market conditions were in
2023.

Overall, venture fund
capital raising took a major
step up starting in 2020
and has not reverted.
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LIFE SCIENCES LANDSCAPE

U.S. Life Sciences 12

Venture Capital o

Funding 8 \
220703 023 was down oy 46.3% rom s ek 6 / .

inQ42021. Although this pullback hasnotbeen
assevereasthe52.3%decline between 2001
and 2003, it still has constrained the growth of 4

many companiesthatrely onsuchfinancing
andinsome casesresultedinlayoffs, less 5 /N

space usage and even company dissolutions.
"
However, annualventure capitalfunding o miliihhoill (T AL

endingin Q32023 increasedforthefirsttime

; o/ hi ()] o\ ) Q00 oo W\ N\ A0 D N 2>
since2021 an_d was roughly_ 17%higherthanthe 0,54\9 0\7'0 0310 0\10 0,3-10 0'\7‘0 0310 0\10 Q%'Lo 0,\7_0 0,510
pre-pandemicaverage during2018-2019
(Figure 10).

mmm Quarterly Amount (L Scale) == Annual Amount (R Scale)

Confidential & Proprietary | © 2024 CBRE, Inc. Source: CBRE Research, Q4 2023.



LIFE SCIENCES LANDSCAPE

Angel, Pre-seed, and
Seed Venture Funding
into U.S. Life Sciences
Companies (S, Billions)

Early-stage venture funding has never
been higher.

Despite lower levels of funding and
increased scrutiny of new
investments, there remains an
ongoing surge in the earliest venture
capitalinvestment rounds (angel,
seed, pre-seed). Annual funding for
these early rounds has surged by
more than 300%since 2019 and
although accounting for only 8.6%of
allannualventure capital funding
ending Q3 2023 underscores the
importance that investors are placing
on cutting-edge innovations.

S Billions

1.2

Amount of dry powder
in U.S. life sciences
venture capital

0.8

0.6

0.4

0.2
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Confidential & Proprietary | © 2024 CBRE, Inc. Source: CBInsights, CBRE Research, Q4 2023. 2023 figure annualized from 12/11/2023.
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Thank you CBRE

Gracias BIE% Salamat Asante AT, Obrigado Tack EE O Se Chnacmbo ZEAVSHL|C}
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Bedankt Grazi usTT Mereci nTm S Tesekkurler DENE BIHES Dziekuje Terima Kasih 1S

CBRE ©2024 All Rights Reserved. All information included in this proposal pertaining to CBRE—including but not limited to its operations, employees, technology and clients—are proprietary and confidential, and are supplied with the understanding that they will be held in confidence and not disclosed to third parties without the
prior written consent of CBRE. This letter/proposal is intended solely as a preliminary expression of general intentions and is to be used for discussion purposes only. The parties intend that neither shall have any contractual obligations to the other with respect to the matters referred herein unless and until a definitive
agreement has been fully executed and delivered by the parties. The parties agree that this letter/proposal is not intended to create any agreement or obligation by either party to negotiate a definitive lease/purchase and sale agreement and imposes no duty whatsoever on either party to continue negotiations, including
without limitation any obligation to negotiate in good faith or in any way other than at arm’s length. Prior to delivery of a definitive executed agreement, and without any liability to the other party, either party may (1) propose different terms from those summarized herein, (2) enter into negotiations with other parties and/or (3)
unilaterally terminate all negotiations with the other party hereto. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE.
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TRACY BRALA

University City Science Center, Senior Vice
President, Strategy and Partnerships

53



Early-Stage Capital and Regional Outlook

University City Science Center
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Greater Philadelphia has many assets

o #8 Life Science Ecosystem in the World N  _&
¢ 1200 Companies | \
e 70,000 people ’
o1 out of every 4 medical students get their star

Need for talent remains
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center
Across US, challenging year for startups |
e 37% decline in investments ($S171B)
Greater Philadelphia Region \

e Like the broader market VC deal activity slowed
53% decline ($2.4B)

e Early-stage companies faired better
22% decline (S419M)

e Life Sciences faired better

Biotech and Pharma - 8.5% decline ($845M)
Healthcare — 33% decline ($37.4M)
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Cautious Optimism
Resurgence in IPOs =T
Fundraising to gain momentum

e Market performance

e Founders to LPs \

Pragmatic Investors
e Insider-led funding rounds
e Realistic valuations

VC Activity
e Rates lowering

e Non-traditional
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eBuild Investor Network Early

eBuild Sustained Growth

elLeverage Startup Resources \
eStay Informed |
eEmphasize Value Proposition

eScenario Planning

eMaintain Focus on Benefits of DEI
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Time for Optimism

Federal
e ARPA-H Customer Experience & Investor hubs

e EDA Tech Hub Designation - Precision Medicine - =

Commonwealth \

®* Shapiro/Siger — PA Economic Development Strategy
1st plan in 2 decades

Life Science — 1 of 5 priority industries
Innovation to Win - PA Innovation Fund, PA Problem Solvers Startup Comp

\, e Strong Life Science collaboration

Mayor Parker

e Articulated as part of long-term vision for Economic Growth strategy
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| BIO+ Visit: www.buildsbio.org
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