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THANK YOU TO OUR INCUBATORS/ ACCELERATORS

© 2026 Builds Bio+



Pharmaceutical Companies

Biotech Companies

Academic Institutions

Incubators

Philanthropic Funders / Foundations

Venture Capital

Investment Banks

Policy Makers

BB+ CONSTITUENT GROUPS:
304 ORGANIZATIONS, 
95 MEMBERS

LIFE SCIENCE COMPANIES,
RESEARCH INSTITUTIONS, 
ECOSYSTEM ANCHORS
ɷ 195 ORGANIZATIONS
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BB+ CONSTITUENTS: 
BUILDING TRADES/
SERVICE PROVIDERS
ɷ 109 ORGANIZATIONS

LIFE SCIENCE OUTLOOK AND NETWORKING RECEPTION 

Developers

National/ International Brokerage Firms

Construction/ Project Management Firms

Architectural/ Engineering Firms

Building Systems/ Security/ Facilities/ Environmental Services

International Lab Equipment, Tech, Life Science Suppliers

Legal, Financial, Strategic Advisors
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2026 UPCOMING EVENTS

BuildsBio.org/events

27 Events Featured
20 Builds Bio+ Events in: New York, New Jersey, Philadelphia, and London
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NUCLEATE NY GOLD TIER PARTNERSHIP

Nucleate is a student-led organization that represents the 
largest global community of bio-innovators.
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INAUGURAL NEW JERSEY SYMPOSIUM

Venue: The Rutgers Club;
Venue Sponsor: Middlesex County

165 Registrants

40 Speakers 

14 Steering Committee Members

14 Sponsors / Exhibitors / Founding 
Members

Meeting live streamed nationally and 
to London
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FOUNDING MEMBERS OF NJ CHAPTER
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2025/2026 MARKET OUTLOOK

ANDY MARSHALL
Connector Hubs,

NJK+A Bioventure Studio

ALEX PHILIPPIDIS
Genetic Engineering & 
Biotechnology News
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THE EARLY-STAGE BIOTECH LANDSCAPE
Andy Marshall
NJK+A Bioventure Studio; Connector Hubs

April 7, 2026



2025: MARKETS REMAINED CLOSED

TIMELINE FOR BIOTECH FIRM CREATION



Source: DealForma

2025: DEALS AT A 10-YEAR LOW



2025: BIOTECHS RUNNING OUT OF CASH

Source: Ernst & Young Beyond Borders



2025: 10-YEAR LOW IN VC DEAL ACTIVITY



2025 PARTICULARLY UGLY YEAR FOR EARLY-STAGE

Multiple sources 

indicate that 2025 

was a year in which 

venture capital 

shifted toward 

later-stage, clinical-

stage deals, which 

were fewer in 

number but larger 

in size.

Source: JP Morgan

According to JP Morgan, 2025 saw just a record low 191 Seed and Series A financings

https://www.jpmorgan.com/content/dam/jpmorgan/documents/cb/insights/outlook/jpm-biopharma-deck-q4-2025.pdf
https://www.jpmorgan.com/content/dam/jpmorgan/documents/cb/insights/outlook/jpm-biopharma-deck-q4-2025.pdf


SHORTAGE OF EARLY-STAGE INVESTORS
Of  96 biotech startup seed/pre-seed rounds, 90 were funded by completely unique set of  investors who never 

invested in another startup that year. Implications for fundraising 

Amounts raised ranged from $1.1 million to $54.5 million with a median of $10.45 million.

 

265 different investor groups participated, of these, only 6 of seed/pre-seed investors funded more than one 

startup. No US investor participated in more than 1.

FUND LEADING ROUND
NUMBER OF 

FINANCINGS
STARTUP HEADQUARTERS CITYSTARTUP HEADQUARTERS COUNTRY

Adbio Partners (Paris, France) 4 Paris France

Kurma Partners (Paris, France) 4 Abingdon, Paris, Utrecht, DusseldorfUK, France, The Netherlands, Germany

NRW.Bank (Düsseldorf, Germany) 3 Cologne Germany

Redalpine (Zug, Switzerland) 2 London, Cambridge MA UK, USA

Ackermans & van Haaren  (Antwerp, Belgium) 2 Cologne Germany

Bioinnovation Institute (Copenhagen, Denmark) 2 Copenhagen Denmark



REGIONAL IMBALANCE IN FINANCINGS

Source: McKinsey



US DOMINANT, BUT BIOTECH BECOMING GLOBAL

Å The US continues to dwarf any other country 

in volume of headquarters for seed/series A 

financed startups (almost a log higher)

Å The UK is clear second placeñit continues to 

punch above its weight (with twice as many 

biotech startups as the next country France)

Å China ranking underestimate due to 

asymmetry of information about mainland-

based startups



NEW YORK GROWING CENTER FOR STARTUPS
Å Boston (Cambridge, Watertown, Worcester, 

Lowell, Salem) led with 28 startups in our 

sample

Å The Bay Area (San Francisco, S. San 

Francisco, Emeryville, San Carlos, Berkeley, 

Brisbane, Hayward) hosted 19

Å The UK Golden Triangle (London, 

Cambridge and Oxford) hosted 14.

Å Two standouts outside these top clusters: 

New York City (7) and Paris (5) in our 

sample.

Cities with >1 funded preclinical biotech startup in 2025



CNS DISEASE, AUTOIMMUNE, INFLAMMATORY AND 
METABOLIC DISEASE TO THE FORE

Å Cancer still predominates, but 

neurodegenerative increased in 

prominence, reflecting disease/dementia 

burden on public health systems and 

paucity of disease-modifying therapies

Å Autoimmune and inflammatory disease 

fed by bispecifics and in vivo-CAR-T

ÅMetabolic disease continuing interest in 

GLP-1s/incretins, several startups in 

obesity/endocrine disorders



SMALL MOLECULES, ANTIBODIES RULE
Å Nearly a quarter of all 2025 financings involve startups 

developing small-molecule drugs 

Å At least a fifth (21%) of funded ventures are developing 

different types of antibody (mAbs/ADCs/multispecifics)

Å Machine learning (tech-bio) startups accounted for 

around one in 10 financings

Å With rise of GLP-1s, peptides boosted protein category 

to 8.2% 

Å Induced-proximity therapeutics (PROTACs, molecular 

glues, DUBTACs) up to >4% of financings

Å CAR-T cell therapy 6% of startups (mostly in vivo CAR-T 

approaches; some NK cell approaches)



CHINA: NOW A SERIOUS COMPETITOR
Today

Source: Atlas Ventures



CHINA RIVALS USA AS DRUG R&D ENGINE



THE GOOD NEWS: THE COMING AGE OF BIOLOGY



AN EXPLOSIVE GROWTH IN TECHNOLOGIES


